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MEDIA RELEASE

For Immediate Release

United Globalo 8Q earnings jump 27.7% to
US$2.4 million

Period ended 30 September 3Q2019 3Q2018 Change 9M2019 9M2018
(US$6000)

Revenue 24,592 26,942 (8.7) 87,877 82,443 6.6
Gross Profit 5,779 5,285 9.3 15,856 15,119 4.9
Profit Before Tax 2,894 2,254 28.4 8,440 6,179 36.6
Profit attributable to 2,357 1,846 27.7 6,946 4,984 394

shareholders

SINGAPORE, 12 November 2019 i Catalist-listed United Global Limited ( United
Globaloo r Chdnganiyo and together with its subsidiaries, tQraupdi) , an est abl i
independent lubricant manufacturer and trader in Singapore and Indonesia, reported today
that its net profit attributable to shareholders for the third quarter rose by 27.7% to US$2.4

million.

Group revenue for the said quarter decreased by 8.7% to US$24.6 million, due to a
decrease in revenue from the manufacturing and trading business segments, of US$1.8
million and US$0.6 million respectively.

For the nine months ended 30 September 2019, the Group posted net profit attributable to

shareholders of US$6.9 million, a 39.4% jump year-on-year, on the back of a 6.6% raise in
revenue to US$87.9 million.
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